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The Verandahs Community Development District
Balance Sheet

As of 9/30/2018
(In Whole Numbers)

General Fund Fund
Debt Service 

Fund
Capital Project 

Funds
Government 

Total 

Group
Asset Account 
General Fixed 

Group
Long-Term Debt 

General 

Assets
Cash In Bank 162,822 0 0 162,822 0 0 
Investments 191,189 162,109 333,503 686,801 0 0 
Assessments Receivable 0 0 0 0 0 0 
Prepaid Expenses 0 0 0 0 0 0 
Deposits 13,032 0 0 13,032 0 0 
Due From Other Funds 0 0 0 0 0 0 
Amount Available in Debt Service 0 0 0 0 0 162,109 
Amount To Be Provided Debt Service 0 0 0 0 0 3,952,891 
Fixed Assets 0 0 0 0 4,641,087 0 

Total Assets 367,043 162,109 333,503 862,655 4,641,087 4,115,000 

Liabilities
Accounts Payable 8,384 0 125 8,509 0 0 
Accrued Expenses Payable 737 0 0 737 0 0 
Due To Other Funds 0 0 0 0 0 0 
Revenue Bonds Payable--Long Term 0 0 0 0 0 4,115,000 

Total Liabilities 9,120 0 125 9,245 0 4,115,000 

Fund Equity & Other Credits
Beginning Fund Balance 281,324 157,653 379,872 818,848 4,641,087 0 
Net Change in Fund Balance 76,599 4,456 (46,494) 34,561 0 0 

Total Fund Equity & Other Credits 357,923 162,109 333,378 853,409 4,641,087 0 

Total Liabilities & Fund Equity 367,043 162,109 333,503 862,655 4,641,087 4,115,000 

See Notes to Unaudited Financial Statements



The Verandahs Community Development District
Statement of Revenues and Expenditures

001 - General Fund
From 10/1/2017 Through 9/30/2018

(In Whole Numbers)

Budget
Annual 

YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

Revenues
Interest Earnings

Interest Earnings 0 0 402 402 0.00%
Special Assessments

Tax Roll 402,400 402,400 404,240 1,840 (0.45)%
Total Revenues 402,400 402,400 404,642 2,242 (0.56)%

Expenditures
Legislative

Supervisor Fees 12,000 12,000 8,800 3,200 26.66%
Financial & Administrative

Administrative Services 3,600 3,600 3,600 0 0.00%
District Management 20,000 20,000 20,000 (0) 0.00%
District Engineer 6,000 6,000 3,661 2,339 38.97%
Trustees Fees 4,500 4,500 4,041 459 10.20%
Tax Collector/Property Appraiser 
Fees

150 150 150 0 0.00%

Financial & Revenue Collections 3,600 3,600 3,600 0 0.00%
Assessment Roll 5,000 5,000 5,000 0 0.00%
Accounting Services 15,800 15,800 15,800 (0) 0.00%
Auditing Services 3,600 3,600 3,646 (46) (1.27)%
Arbitrage Rebate Calculation 500 500 0 500 100.00%
Public Officials Liability 
Insurance

2,500 2,500 2,352 148 5.92%

Legal Advertising 750 750 1,089 (339) (45.14)%
Dues, Licenses & Fees 175 175 175 0 0.00%
Miscellaneous Fees 250 250 550 (300) (120.00)%
Website Fees & Maintenance 2,100 2,100 2,100 0 0.00%

Legal Counsel
District Counsel 7,000 7,000 3,950 3,050 43.56%

Electric Utility Services
Utility Services 580 580 772 (192) (33.11)%
Utility-Recreation Facility 6,500 6,500 0 6,500 100.00%
Street Lights 45,000 45,000 44,046 954 2.12%

Garbage/Solid Waste Control 
Services

Garbage - Recreation Facility 1,500 1,500 0 1,500 100.00%
Water-Sewer Combination Services

Utility-Recreation Facility 8,000 8,000 0 8,000 100.00%
Stormwater Control

See Notes to Unaudited Financial Statements



The Verandahs Community Development District
Statement of Revenues and Expenditures

001 - General Fund
From 10/1/2017 Through 9/30/2018

(In Whole Numbers)

Budget
Annual 

YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

Aquatic Maintenance 14,400 14,400 14,400 0 0.00%
Stormwater System Maintenance 5,000 5,000 1,200 3,800 76.00%

Other Physical Environment
General Liability Insurance 3,680 3,680 3,398 282 7.66%
Property Insurance 1,755 1,755 0 1,755 100.00%
Entry & Walls Maintenance 1,000 1,000 5,400 (4,400) (440.00)%
Landscape Maintenance 55,816 55,816 58,659 (2,843) (5.09)%
Irrigation Maintenance 3,324 3,324 3,324 0 0.00%
Irrigation Repairs 13,000 13,000 7,294 5,706 43.89%
Rust Prevention 7,180 7,180 8,080 (900) (12.53)%
Annual Color Rotation 3,696 3,696 5,726 (2,030) (54.93)%
Holiday Decorations 4,000 4,000 3,500 500 12.50%
Landscape Replacement Plants, 
Shrubs, Trees

6,000 6,000 9,401 (3,401) (56.69)%

Landscape Mulch 7,184 7,184 10,368 (3,184) (44.32)%
Landscape Fertilization & Pest 20,076 20,076 20,076 0 0.00%
Fire Ant Treatment 5,900 5,900 0 5,900 100.00%
Field Management Services 7,500 7,500 7,500 0 0.00%
Turf, Shrubs & Trees Treatment 5,784 5,784 5,784 0 0.00%

Parks & Recreation
Clubhouse Staff 38,000 38,000 0 38,000 100.00%
Maintenance and Repair 5,000 5,000 0 5,000 100.00%
Telephone, Fax, Internet, Cable 4,000 4,000 0 4,000 100.00%
Facility Supplies 1,000 1,000 0 1,000 100.00%

Contingency
Capital Outlay 30,000 30,000 3,010 26,990 89.96%
Miscellaneous Contingency 10,000 10,000 37,591 (27,591) (275.91)%

Total Expenditures 402,400 402,400 328,043 74,357 18.48%

Excess of Revenues Over (Under) 
Expenditures

0 0 76,599 76,599 0.00%

Excess of Rev./Other Sources Over 
(Under) Exp./Other Uses

0 0 76,599 76,599 0.00%

Fund Balance, Beginning of Period
0 0 281,324 281,324 0.00%

Fund Balance, End of Period 0 0 357,923 357,923 0.00%

See Notes to Unaudited Financial Statements



The Verandahs Community Development District
Statement of Revenues and Expenditures

200 - Debt Service Fund Series 2016
From 10/1/2017 Through 9/30/2018

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues
Interest Earnings

Interest Earnings 0 2,437 2,437 0.00%
Special Assessments

Tax Roll 310,439 311,645 1,206 0.38%
Total Revenues 310,439 314,081 3,642 1.17%

Expenditures
Debt Service

Interest 150,439 149,625 814 0.54%
Principal 160,000 160,000 0 0.00%

Total Expenditures 310,439 309,625 814 0.26%

Excess of Revenues Over (Under) 
Expenditures

0 4,456 4,456 0.00%

Excess Of Rev./Other Sources Over 
(Under) Exp./Other Uses

0 4,456 4,456 0.00%

Fund Balance, Beginning of Period
0 157,653 157,653 0.00%

Fund Balance, End of Period 0 162,109 162,109 0.00%

See Notes to Unaudited Financial Statements



The Verandahs Community Development District
Statement of Revenues and Expenditures
301 - Capital Projects Fund Series 2016

From 10/1/2017 Through 9/30/2018
(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percent 

Revenues
Interest Earnings

Interest Earnings 0 3,771 3,771 0.00%
Total Revenues 0 3,771 3,771 0.00%

Expenditures
Other Physical Environment

Improvements Other Than Buildings 0 50,265 (50,265) 0.00%
Total Expenditures 0 50,265 (50,265) 0.00%

Excess of Revenues Over (Under) 
Expenditures

0 (46,494) (46,494) 0.00%

Excess Of Rev./Other Sources Over 
(Under) Exp./Other Uses

0 (46,494) (46,494) 0.00%

Fund Balance, Beginning of Period
0 379,872 379,872 0.00%

Fund Balance, End of Period 0 333,378 333,378 0.00%

See Notes to Unaudited Financial Statements



Balance as of  
Account Investment September 30, 2018

The Bank of Tampa Money Market 191,189$                    

Total General Fund Investments 191,189$                    

US Bank Series 2016 Reserve First American Government Obligation Fund CL Y 77,609$                      
US Bank Series 2016 Revenue First American Government Obligation Fund CL Y 84,500                        

Total Debt Service Fund Investments 162,109$                    

US Bank Series 2016 Construction First American Government Obligation Fund CL Y 333,503$                    

Total Capital Project Fund Investments 333,503$                    

The Verandahs CDD
 Investment Summary

September 30, 2018



The Verandahs Community Development District
Aged Payables by Invoice Date

Aging Date - 9/1/2018
001 - General Fund

From 9/1/2018 Through 9/30/2018

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Withlacoochee River 
Electric Cooperative, 
Inc.

9/19/2018 1573432 09/18 Area Lighting 09/18 3,309.66 

Withlacoochee River 
Electric Cooperative, 
Inc.

9/20/2018 1573431 09/18 Area Lighting 09/18 439.64 

Withlacoochee River 
Electric Cooperative, 
Inc.

9/20/2018 1573433 09/18 12013 Chenwood 
Avenue - Sign 09/18

34.18 

Withlacoochee River 
Electric Cooperative, 
Inc.

9/20/2018 2026777 09/18 12414 Southbridge Ter  
09/18

38.27 

Times Publishing 
Company

9/23/2018 688415 09/23/18 Legal Advertising 09/18 179.00 

Straley Robin Vericker 9/25/2018 16142 General Legal Services 
08/18

580.00 

Rust-Off Inc. 9/30/2018 19018 Chemicals For Rust 
Prevention 09/18

790.00 

Yellowstone Landscape 9/30/2018 INV-0000230648 Install Plants - 09/18 988.89 
Yellowstone Landscape 9/30/2018 INV-0000230649 Install Plants - 09/18 120.76 
Yellowstone Landscape 9/30/2018 INV-0000230650 Install Plants - 09/18 435.86 
Yellowstone Landscape 9/30/2018 INV-0000230651 Install Plants - 09/18 420.36 
Yellowstone Landscape 9/30/2018 INV-0000230652 Install Plants - 09/18 968.00 
Yellowstone Landscape 9/30/2018 INV-0000232714 Irrigation Repairs 09/18 79.00 

Total 001 - General 
Fund

8,383.62 



The Verandahs Community Development District
Aged Payables by Invoice Date

Aging Date - 9/1/2018
301 - Capital Projects Fund Series 2016

From 9/1/2018 Through 9/30/2018

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance

Straley Robin Vericker 9/26/2018 CR16 Straley CR16 S2016 125.00 

Total 301 - Capital 
Projects Fund Series 
2016

125.00 

Report Total 8,508.62 





Verandahs Community Development District 
Notes to Unaudited Financial Statements 

September 30, 2018 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 09/30/18. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org for Municipal Disclosures and 

Market Data. 
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